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TOGETHER with all and singular e rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including all lllin stoves and refrigerators, heating. air conditioning, plambing and electrical fistures, wall
to walk carpeting, fences ;nd gales, and any other cquipment or fistares now or lerealter attachied, connected or Btted in any manner,
5 bcin;]: the intention of the parties hereto that all such Bstures and equipment, other thian bousehuld fazvituge, be musi:lm'tia part of

ie realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortyagor represents and warrants that saild Morigagor Is scized of Uie above described premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is awfully cpowered to con-
vey of enctmulier the same; and that the Mortgagor will forever defend the ssid premises unto the Mortgagee, its suecessors and assigus,
from and against the Mortgagor aud every person whomsoever lawfully cluiming or to cloim the sanwe or any part thereof,

THE MOWIGAGOR COVENANTS AND AGRELES AS FOLLOWS:

I, That the Mortzagor wilt promptly pay the principal and interest on the indehteduess evidenced by said promissory note at the
times and in the mauner therein provided.

9. That this mortgage will secure the Mortgagee for any additiona sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of Laes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this murtgawe, and also for any loans or advanees that may hereafter be made by the Morteagee to the Motgagor under
the anthority of Sec. 4555, 1962 Code of laws of South Caroling, as amended, or similae statutes; and all sums so advanced shall bear
interest at the same sate or rates as that provided in said note unless otherwise agreed upon by the parties awd shall be payable at the
demand of the Montggee, unbess otherwise provided in writing,

3. That Montgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erecled, insured
against luss by fire, windstoran and other hazards in a sum not less than the balinee due herennder at any time aml in a company or
companics aceeptable o the Mortaagee, and Mortgager does hereby assign the poliey ot policies of insurance 1o the Moty and
agrees that all sech palicies shall be held by the Montgagee should it so require and shall fnclude loss payable clawses in Lvor of the
Mortgagee; and in the event of Joss, Mortgagor will give immedliate sotice thereof to the Mortgagee by registered ntail; and should the
Mortgagor at any time Fail to keep said prowmses jnswed or fail to pay the prewiums for swch insurance, then the Murtgagee way cause
such improvements 1o e insered in the name of e Mortgagor and ruiu;fm:sc itself for the cost of such {nsursnce, with interest as
hereinabove provided,

4, That the Mortgagor will keep all fmprovemeats upon the mortgaged premtses in good repair, and should Mortgagor fail to do
0, the Mortgagee may, at its oplion, enter upon saicl premises and make whiatever ropains ate necessary and cha. e the eapenses for such
repaiss to the mottpage debt and eelleet the same under this mortgage, with interest as hiereinabove provided,

5. That the Mortzagee may at any time require the issuance and maintenanye of fnsu.ance upon the life of any person obligated
under the indebtedness secures] hereby in a sum sufficient to pay the mangage debt, with the Morteagee as beneficiary, and il the
Hrfmiums ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht.

6. ‘That Mortgagor agrees to pay all tases and other public assessments evied againgt the mortgared premises on or before the
due dates thereof and to exhilit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Most
r]ngor fail to pay such tares and assesstents when the same shall fall due, the Mortgagee may, at its option, pay the same amd charge
the amaunts so pald to the motgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the indebtednss hereby
secured shall be dishursed 1o the Mordgagor in periodic payinents, as construction progresses, in accortance with the terms and condi-
llu[m of a Consleuction Loan Agreement which s separately executetl but is made a part of this mortgage and incorporated herein by
1eference,

8. That the Morgagor will not further encunber the premises abave described, without the prior consent of the Mortgagee, and
should the Mortgtagon so encumber such premises, the Martgagee way, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9, That should the Mottgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgare indebtediess is mol paid in Fell, the Mortgagor or Iis Purchaser shall be required 1o file with the Association an
application fur an assumption of the mottzage indebledness, pay the reasonalle cust as sequired by the Association for processing the
assumption, furnish the Assoctation with a copy of the Contract of Sale, Dond for Title, or Decd of Conveyance, and have the interest
rate on the Jan Dalince evisting at the time of tansfer moclifiedt by fnereasing the interest rate on the said loan balance to the maxd-
mum rae per annun peunitted to be charged at that time by applicable South Careling law, or 3 lesser increase in inlerest rate as may
bo determined Tiy the Assoctation. The Association will notify the Mortgagor or lis puschaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shankl the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
parasraph, the Murteagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
fnstitute any proceedings necessary to colieet said indelnedness,

10, That should the Mortragar £ail to make payments of principal and interest as duc on the promissory note and the same shall be
unpaid for a perind of thirty (30) days. or if there should be any failure to cowply with and abide by any by-laws or the charter of
the Morizagee, or any stipulations set out in this martgage, the Mortgagee, at its option, nay write to the Morbiagor at his List known
address giving him Uity (50) days in which to rectify the said default and sl the Morteagor fail to rectify said default within the
saidd thinty days, the Mortzagee, may, at its option, fncrease the interest rate o the foan balance for the remaintng term of the loan or
for a lesser termy to the mavimum tate per anumm permitted ta be charged at that time Dy applicable Sonth Carofina law, or a lesser
inerease rate as may be determined by the Association, The manthly payments will be adjmsted accorclingly,

11, That should the Mortearor fail to inake payments of principal and interest as due an the promfssory note and should any monthly
nstallment become past due for a period In eveess of 15 days, the Mortzagee may collect 2 “late charge™ not to exeeed an amount
equal to five (55 ) per centum of any such past due Installment in order tw cover the extra expense incideat to the handling of such
delinquent payments. :

12. That the Morteagar herehy assigns to the Mortagee, its successors and assigus. all the rents, issnes, and profits aecruing from
the mortgaged prenrises, retaining the right to collect the same so long as the deht herehy seenredd ds ot in arvears of payment, but
should any part of the principal indebitedness, or fnterest, taes, or fire instrance premivns, be past due and unpaid, the Morigagee
maf' without notice or fagther proceedings take over the motgaged premises, if they shall be ocenpied by a tenant or tepants, 21
colieet 43id rents and profite and apply the same to the indebteduess hereby sevuned, without lability o account for amything more
than the rents and profit actally wﬂ’wtui. less the cnst of collection, and any tenant is anthorized, upon request by Morteagee, to
make all rental payments direct to the Morteaeee, without Yability to the Morteagor, antil notified to the contrary by the Mosteagee;
and shondd said premises at the time of such defanlt be oceupivd by the Mortgagor, the Mortgager may apply to the Judee of the
County Court ot lo any Jinlee of the Courl of Common Pleas wha sL,tlI he resident or presiding fn the county aforesabd for the appoint-
ment of a teceiver with anthority 1o take pissession of satd premises anl collect sl rents and peofits, applyime sak] rents, alter P-'lr-
Infl the cost of collextior, to the moriage deH withant liability 2 account for aupthing more than the rents amd profits actually
collected.

13. That the Morteagee, at its option, may require the Mortgagor to pay to the Mortgager, on the fist day of each month unti} the
note secured hereby is fully pail, the follawing sams i addition to the payments of prineipal and interest provided in said note: a sum
equal to the premiums that will nest become due aud payable on policies of worage garanty fsirance (G applicalile), fire and other
hazard insurance corering the mortraged property, plis Laves. and assesaments nest due on the mertgaged premives {all as estimated by
the Mortgagee} less all sums abready paid therefor, divided by the numbes of months to clapse hefore one wonth Ilim ta the date when
such premitns, taves anid assessments wall be due ad pavahle, such sums to be held by Mutgagee to pay said prominms, taes a
special assesunents. Should tese payments exceed the amouut of payments actimally made by the Marteagee for 13ves, asessments, of
fnsurance preminms, the evesy may Lc creditel by the Morttagee an sidsequent payneents @ be made by the Morteagor: if, however,
sabl sumns skall be invulficient to male safd paywents when the sane Jall immu- due and payable, the Morteagor shall gay to the
Mortcagee any anwmnts necessary to make up the defickney, The Mortzagor further agrees thit at the eod of ten years from the date
hereof, Mortgagee may, af its eption. applv for emewal of morteage giaranty or sionlar inarranee (f applicalde) covering the balance
then semaining due on the mintgaee ul e, aml the Motteagne mav. ab its option, puy e single preminn resuined for the remaining
years of the term. of the Mot eagee may pay such prention and 3 the sime to e mortgage debt, in which event the Mortsazor shall
repay 10 Martgagee such prrminm payment, with Interest, at the sate speifiod i ikl promivary note, in equal monthly installments
over Ihe remaining puyient penod,
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